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PRESS RELEASE

$24M in Development and Sustainability Assistance
for the Technopôle Angus Collective Real Estate Legacy
Montreal, April 29, 2022 – The Chantier de l’économie sociale's Trust (Chantier Trust) and the Angus Land Trust (Angus Trust) are pleased to announce that an important agreement has been reached to advance Quebec's social economy through the collaboration of both influential organizations.

Through its new Social Real Estate Fund, designed for large-scale collective projects, the Chantier Trust awarded a $24M loan to the Angus Trust. This investment will help ensure the long-term viability of the Technopôle Angus' built assets. Once the acquisitions are finalized, the Angus Trust will be in a strong position to take part in sustainable development projects in East Montreal, generating both economic and social benefits for the community.

"This partnership aligns with the Chantier Trust's mission to provide social economy enterprises with the financial resources needed for growth," said Philippe Garant, Executive Director for the Chantier Trust. "The Angus Trust project embodies this vision with a new development approach designed for real estate projects that truly make a difference."
According to Jacques Charest, General Manager of the Social Real Estate Fund, "This funding from the Social Real Estate Fund exemplifies the Chantier Trust's ability to unite socially minded investors with development stakeholders in an effort to achieve greater goals."

"The agreement with the Chantier Trust's Social Real Estate Fund represents one of the Angus Trust's most significant milestones since its inception in 2018," said Louis Roquet, President of the Angus Trust Board of Trustees. "In addition to acquiring and safeguarding the Technopôle Angus' real estate assets, the Angus Trust will now have the ability to develop new projects as the coming years bring greater financial resources."

About The Angus Land Trust
The Angus Land Trust is a social utility trust established by the Angus Heritage Society and Fondaction in 2018. The Trust's main objective is to create a distinct and independent collective legacy to ensure its preservation for the future
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in accordance with its mission to ensure the social, economic, and environmental development of the Technopôle Angus. The Angus Trust has already acquired a substantial portion of the Technopôle Angus' built heritage, located in the Rosemont-Petite-Patrie borough.

About the Chantier Trust
After 15 years, the Chantier Trust is proud to have invested over $114 million in support of 312 social economy projects through its patient capital loans and specialized funds. The creation of these unique financial products was made possible through the valued support of 12 investor-partners. 

Acting as a financial intermediary, one that is constantly focused on diversifying and expanding financing options for collective enterprise development, the Trust seeks to provide innovative solutions to enhance its financial standing. Launched in 2021, the Chantier Trust's Social Real Estate Fund has collaborated with private investors to support large-scale collective real estate projects with a significant impact on communities.
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Source: Société de Développement Angus and Chantier de l’économie sociale's Trust

For more information:
Pierre Choquette
Société de Développement Angus 514-349-5560

Dominique Dupont
Chantier de l’économie sociale's Trust
514-866-2355, Ext. 204
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